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Accounting Excel for the Golden Nursery School Company
Required: a) Prepare Jan 31 Trial Balance:
Golden Nursery School Company
Trial Balance
For the January 31st 2018
	Detail 
	Debit  (DR)
	Credit (CR)

	Cash
	           2,070 
	

	Accounts Receivable
	           1,700 
	

	Equipment
	           1,040 
	

	Busses
	         17,400 
	

	Notes Payable
	
	         15,000

	Accounts Payable
	           
	1,640

	T Kuo Capital
	
	           5,570

	              
TOTAL
	
22,210
	
22,210



b): Prepare Journal Entries 
feb 2: Rent expense (dr)- $400
			Cash, cr.- $400
feb3: Cash received (dr)-$650
			Sales, cr-$650
feb 4: Supplies dr, $85
			bank, cr.- $85
feb 5: Bus Gas expenses dr, $40
			Cash, cr.- $40
feb 6: Playground Equipment, dr,  $1,000
			Account Payable, cr. - $1,000
feb 8: Account payable dr, $170
			Bank account cr, $170
feb 9: Bank account, dr. $1200
			Account receivable, cr. $1200
feb 10: Account receivable, dr.- $700
			Credit sales, cr.- $700
feb 11: supplies, dr. -$85
			Bank, cr.-$85
feb 13: account payable, dr.-$1,000
			Cash cr, -$1,000
Feb 17: Equipment, dr-  $290
	     	             Account Payable, cr-$290
Feb 19: Utility Bill, dr, - $145
			Cash, cr,- $145
Feb 22: cash, dr.-$500
     	Allowance for doubtful account, dr.- $200
		              Account receivable, cr.- $700
Feb 26; Wage Expenses, dr. $460
			Cash, cr.- $460
Feb 27: Gas & Oil Reserves, dr.- $325
			Bank, cr. - $325
Feb 28: Withdrawal, dr,.- $200	
			Cash, cr, $200



c). Prepare Feb 28 Trial Balance:
Golden Nursery School Company
Trial Balance
As at January 31st 2018
	Debit 
	Credit 

	Provision for doubtful debt                           $200

Playground equipment                                $1000

Account receivable                               $500

Office supplies                            $85

Rent expense              $400

Bus gas-expenses                         $40

utility                             $145

salary for part-time assistant                        $460


	Cash withdrawal                                       $200

Sales,                                                     $650

Proceeds from provision of monthly services                                               $500

Receipt from the customer                                                            $1200
 Accounts payable 285

	 
2835
	
2835



	            
c). Prepare Income Statement:

	Golden Nursery School Company
Income Statement 
For the period February 28, 2018

	Revenue :
	
	

	Sale revenue
	650+700
	1350

	Less expenses:
	
	

	Rent 
	400
	

	Salary
	460
	

	Supplies
	85
	

	Utilities 
	145
	

	Bus gas-expenses
	40
	

	Bad-debt
	200
	

	Total Expenses
	
	(1330)

	Net Income
	
	$20



d). Prepare Statement of Equity:
							cost				cost
Beginning capital balance				5570
Add: Income earned during the period                           20                                        5,590
Less: Owner’s drawing during the period                   				(200)
Ending capital balance								5,390

e). Prepare Balance Sheet:
Golden Nursery School Company
Balance Sheet
As at February 28, 2018
	ASSETS                  Cost                     Cost 

                              Current Assets:
Supplies                           85
Account receivable      1700  
Bank balance                1740
Cash balance                1150    
Total Current Assets                               4,675
                    Fixed Assets:
Equipment                    1050
Buses                             17300
gas&oil Reserves           325
Total Fixed Assets                                 18,775

TOTAL ASSETS                                  23,350

	LIABILITIES AND CAPITAL

Liabilities:
Account payable                             2,930
Notes payable                                 15,000
Capital 
Beginning capital             5,570
Profit                                 50
Less: Drawing                  (200)
Ending Capital Balance                    5,390   
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TOTAL CAPITAL & LIABILITY     23,350
                  



